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INDEPENDENT AUDITOR’S REPORT 
 
 
Board of Directors 
The Jack and Jill Late Stage Cancer Foundation, Inc. 
Atlanta, Georgia 
 
Opinion 
 
We have audited the accompanying financial statements of The Jack and Jill Late 
Stage Cancer Foundation, Inc. ("the Organization") which comprise the statements of 
financial position as of September 30, 2023 and 2022, the related statements of 
activities, cash flows and functional expenses for the years then ended, and the related 
notes to the financial statements.   
 
In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of The Jack and Jill Late Stage Cancer Foundation, Inc. 
as of September 30, 2023 and 2022, and the changes in its net assets and its cash flows 
for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Basis of Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted 
in the United States of America (GAAS). Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are required to be independent of The Jack and 
Jill Late Stage Cancer Foundation, Inc., and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audits. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United 
States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements 
that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements referred to above, management is required to 
evaluate whether there are conditions or events, considered in the aggregate, that 
raise substantial doubt The Jack and Jill Late Stage Cancer Foundation, Inc.’s ability to 
continue as a going concern for one year after the date that the financial statements 
are issued. 
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Auditor's Responsibility  
 
Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

• Exercise professional judgment and maintain professional skepticism throughout 
the audit.  

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures 
responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of The Jack and Jill 
Late Stage Cancer Foundation, Inc.’s internal control. Accordingly, no such 
opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as 
well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered 
in the aggregate, that raise substantial doubt about The Jack and Jill Late Stage 
Cancer Foundation, Inc.’s ability to continue as a going concern for a 
reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit, significant audit 
findings, and certain internal control–related matters that we identified during the audit. 

 
Atlanta, Georgia 
December 15, 2023 
 



STATEMENTS OF FINANCIAL POSITION

THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC.

2023 2022

ASSETS

CURRENT ASSETS
Cash and cash equivalents 1,525,007$    1,525,054$    
Pledges receivable, net--Note C 89,503           100,503         
Prepaid expenses and other current assets 6,491 9,618

1,621,001      1,635,175      

EQUIPMENT, net of accumulated depreciation of $2,532 
at September 30, 2023 and 2022 -0-                 -0-                 

SOFTWARE AND WEBSITE DEVELOPMENT COSTS, net of 
accumulated amortization of $27,615 and $26,026 at 
September 30, 2023 and 2022, respectively 17,878 20,267           

PLEDGES RECEIVABLE, net--Note C 148,699         136,426         

1,787,578$    1,791,868$    

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued payroll and other accrued expenses -0-$               2,647$           

NET ASSETS
Without donor restrictions 1,491,196 1,507,492
With donor restrictions--Note B 296,382         281,729

1,787,578      1,789,221      

1,787,578$    1,791,868$    
-0-                 -0-                 

See notes to financial statements.

September 30
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TOTAL CURRENT ASSETS

TOTAL ASSETS

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS



STATEMENTS OF ACTIVITIES

THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC.

2023 2022

 CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Revenues and support

Contributions and grants 479,807$       578,394$       
Contributions in-kind 720,861 620,355
Interest and other income 30,844           19,014           

1,231,512      1,217,763      
Net assets released from restrictions--Note B 135,620         109,500         

1,367,132      1,327,263      
Expenses

WOW! Experience® program services 1,057,027      945,224         
Supporting services:

Fundraising 227,976 201,254
Management and general 98,425 61,427

326,401         262,681         

1,383,428      1,207,905      

(DECREASE) INCREASE IN NET ASSETS WITHOUT
(16,296)          119,358         

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS
Restricted contributions and grants 150,273 286,369
Net assets released from restrictions--Note B (135,620)        (109,500)        

INCREASE IN NET ASSETS WITH
14,653           176,869         

(1,643)            296,227         

Net assets at beginning of year 1,789,221 1,492,994

1,787,578$    1,789,221$    

See notes to financial statements. -                 -0-$                
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Year Ended September 30

TOTAL REVENUES WITHOUT DONOR RESTRICTIONS

TOTAL REVENUES AND SUPPORT WITHOUT
DONOR RESTRICTIONS

TOTAL EXPENSES

DONOR RESTRICTIONS

DONOR RESTRICTIONS

(DECREASE) INCREASE IN NET ASSETS

NET ASSETS AT END OF YEAR



STATEMENT OF FUNCTIONAL EXPENSES

THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC.

Year Ended September 30, 2023

Program 
Services

WOW! 
Experience® Fundraising

Management 
and General

Total 
Expenses

Salaries 258,501$          121,868$          24,307$            404,676$     
Employee benefits 23,243              5,366                727                   29,336         
Payroll taxes 18,269              8,613                1,718                28,600         
Total salaries and related expenses 300,013            135,847            26,752              462,612       

Direct cost of WOW! Experience® (in-kind) 669,551            -0-                     -0-                     669,551       
Trip memory packages 40,928 -0-                     -0-                     40,928         
Meetings and travel 700 17,288              25,031              43,019         
Meetings and travel (in-kind) -0-                     -0-                     3,911                3,911           
Insurance 6,700                -0-                     -0-                     6,700           
Professional fees 13,357              8,500                27,188              49,045         
Professional fees (in-kind) -0-                     47,399              -0-                     47,399         
Telephone and telecommunications 6,343                626                   750                   7,719           
Postage, shipping, and delivery 1,326                334                   -0-                     1,660           
Bank and other fees -0-                     -0-                     5,790                5,790           
Software related expenses 3,136                3,137                -0-                     6,273           
Other 6,593                6,465                623                   13,681         
Depreciation and amortization 8,380                8,380                8,380 25,140         

Total expenses 1,057,027$       227,976$          98,425$            1,383,428$  

See notes to financial statements.

Supporting Services
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STATEMENT OF FUNCTIONAL EXPENSES

THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC.

Year Ended September 30, 2022

Program 
Services

WOW! 
Experience® Fundraising

Management 
and General

Total 
Expenses

Salaries 249,689$          116,200$          20,893$            386,782$     
Employee benefits 24,403              5,360                626                   30,389         
Payroll taxes 17,577              8,180                1,470                27,227         
Total salaries and related expenses 291,669            129,740            22,989              444,398       

Direct cost of WOW! Experience® (in-kind) 560,679            -0-                     -0-                     560,679       
Trip memory packages 39,776 -0-                     -0-                     39,776         
Meetings and travel 670 690                   -0-                     1,360           
Meetings and travel (in-kind) -0-                     -0-                     5,432                5,432           
Insurance 6,637                -0-                     -0-                     6,637           
Professional fees 31,200              2,750                14,739              48,689         
Professional fees (in-kind) -0-                     54,244              -0-                     54,244         
Telephone and telecommunications 3,662                1,494                691                   5,847           
Postage, shipping, and delivery 565                   2,065                -0-                     2,630           
Bank and other fees -0-                     -0-                     8,826                8,826           
Software related expenses 508                   508                   612 1,628           
Other 1,720                1,625                -0-                     3,345           
Depreciation and amortization 8,138                8,138                8,138                24,414         

Total expenses 945,224$          201,254$          61,427$            1,207,905$  

See notes to financial statements.

Supporting Services
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STATEMENTS OF CASH FLOWS

THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC.

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from contributors 628,807$     732,694$      
Cash paid to employees and service and product 

providers (636,947)      (564,023)       
Interest and other income received 30,844         2,665            

22,704         171,336        

CASH FLOWS FROM INVESTING ACTIVITIES
Cash paid for software (22,751)        (23,551)         

(47)               147,785        
 
Cash and cash equivalents at beginning of year 1,525,054    1,377,269      

1,525,007$  1,525,054$    
                                         

RECONCILIATION OF (DECREASE) INCREASE IN NET ASSETS 
TO NET CASH PROVIDED BY OPERATING ACTIVITIES
(Decrease) increase in net assets (1,643)$        296,227$      
Adjustments to reconcile (decrease) increase in net 

assets to net cash provided by operating activities:
Other income for contribution of software 

by vendor -0-               (16,349)         
Depreciation and amortization 25,140         24,414          
(Increase) decrease in operating assets:

Pledges receivable (1,273)          (132,069)       
Prepaid expenses 3,127           (3,534)           

(Decrease) increase  in operating liabilities:
Accrued payroll and other accrued expenses (2,647)          2,647            

22,704$       171,336$      
-0-$             -0-$               

SUPPLEMENTAL INFORMATION ON NONCASH INVESTING ACTIVITIES

See notes to financial statements.
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Year Ended September 30

 NET CASH PROVIDED BY OPERATING ACTIVITIES

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT END OF YEAR

During the years ended September 30, 2023 and 2022, the Organization received a contribution of 
software of $-0- and $16,349, respectively, from a vendor.



NOTES TO FINANCIAL STATEMENTS 
 
THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC. 
 
September 30, 2023 
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NOTE A--DESCRIPTION OF ORGANIZATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES 

 
The Jack and Jill Late Stage Cancer Foundation, Inc. (“the Organization”) is a not-for-
profit organization whose purpose is to provide families with a WOW! Experience® 
giving children, who will lose their Mom or Dad to cancer, a timeout to create 
indispensable memories together while they can. 
 
The following accounting policies are presented to assist the reader in understanding 
the Organization’s financial statements: 
 
Accounting Standards: The Organization follows the Financial Accounting Standards 
Board Accounting Standards Codification as its sole source of authoritative guidance. 
 
Financial Statement Presentation: The Association reports information regarding its 
financial position and activities according to two classes of net assets: net assets 
without donor restrictions and net assets with donor restrictions. 
 
Contributions: Contributions are recognized when cash, securities or other assets, an 
unconditional promise to give, or a notification of a beneficial interest is received.  
Contributions are recorded as unrestricted or restricted support, depending on the 
existence and/or nature of any donor restrictions.  Donor-restricted support is reported 
as an increase in donor restricted net assets. When a restriction expires, donor restricted 
net assets are reclassified to net assets without donor restrictions.  
 
Donated Services and Materials: The Organization recognizes revenues from the receipt 
of donated services and materials at the fair value of those services and materials.  
During the years ended September 30, 2023 and 2022, the Organization recognized 
revenues from the receipt of donated services and materials of $720,861 and $620,355, 
respectively.  Donated amounts included airfare, hotel accommodations, event and 
theme park tickets, meals, and professional services.  Such materials and services are 
contributed mostly by travel and hospitality industry companies.  A total of $669,551 
and $560,679 of donated services and materials was utilized for the Organization’s 
programs during the years ended September 30, 2023 and 2022, respectively.   
 
Recognition of Promises to Give: Unconditional promises to give are recorded as 
receivables and revenues in the year in which the promises are received.  Promises to 
give that are expected to be collected within one year are recorded at their net 
realizable value.  The portion of promises to give that are expected to be collected 
during years exceeding one year are recorded at the present value of their estimated 
future cash flows and are discounted using risk-inclusive interest rates applicable to the 
 



NOTES TO FINANCIAL STATEMENTS--Continued 
 
THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC. 
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NOTE A--DESCRIPTION OF ORGANIZATION AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES--Continued 

 
years in which the promises are received.  The differences between the gross amount of 
estimated future receipts and the present value of those future receipts are recorded 
as discounts in the years in which the promises are received.  Amortization of the 
discounts is recognized over the time period between recognition of the initial promises 
and the dates on which the cash is received and is included in contributions.  
Conditional promises to give are recognized in revenues when the conditions on which 
they are dependent are substantially met.  
 
During the years ended September 30, 2023 and 2022, the Organization recognized 
contribution revenue of $173,806 and $50,500, respectively, from members of the 
Organization’s board of directors. At September 30, 2023 and 2022, the Organization 
had pledges receivable from members of the Organization’s board of directors of 
$94,203 and $40,703, respectively. 
 
An allowance for estimated uncollectible pledges is recorded during years after the 
year of the initial pledge, based on management’s evaluation of uncollected pledges. 
Uncollectible pledges are written off against the allowance when they are determined 
to be uncollectible.  During the years ended September 30, 2023 and 2022, the 
Organization recognized no bad debt expense.  
 
Functional Allocation of Expenses: The costs of providing the Organization’s programs 
and other activities have been summarized on a functional basis in the Statements of 
Functional Expenses.  Accordingly, certain costs have been allocated among the 
programs and supporting services benefited.  The financial statements report certain 
categories of expenses that are attributed to more than one program or supporting 
function.  Therefore, expenses require allocation on a reasonable basis that is 
consistently applied.  The expenses that are allocated include salaries and related 
expenses, professional fees, and other, which are allocated on the basis of estimates of 
time and effort, and depreciation and amortization, which is allocated on the basis of 
usage of the underlying assets. The total amounts allocated during the years ended 
September 30, 2023 and 2022 were $584,193 ($321,749 to program expenses, $200,125 
to fundraising expenses, and $62,319 to management and general expenses) and 
$564,910 ($331,088 to program expenses, $194,791 to fundraising expenses, and $39,031 
to management and general expenses), respectively. 
 
Income Taxes: The Organization is a not-for-profit organization that is exempt from 
income taxes under Section 501(c)(3) of the Internal Revenue Code. 
 
 
 
 



NOTES TO FINANCIAL STATEMENTS--Continued 
 
THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC. 
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NOTE A--DESCRIPTION OF ORGANIZATION AND SUMMARY OF SIGNIFICANT 
      ACCOUNTING POLICIES--Continued 
 
Cash and Cash Equivalents: For purposes of reporting cash flows, the Organization 
considers demand deposits and all unrestricted, highly liquid investments purchased 
with an original maturity of three months or less which can be readily converted to cash 
on demand, without penalty, to be cash equivalents.  At times, bank balances may 
exceed federally insured limits. 
 
Equipment: Equipment is stated at cost for purchased items or fair value for contributed 
items. Depreciation is computed using the straight-line method over the assets’ 
estimated useful lives of three years.  
 
Software and Website Development Costs: Software and website development costs 
are stated at cost for purchased items or fair value for contributed items. Amortization is 
computed using the straight-line method over the asset’s estimated useful lives of three 
years for website development costs and one to five years for software and begins 
when the assets are placed in service. 
 
Estimates: The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires management to 
make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period.  Actual results could differ from those estimates. 
 
Subsequent Events: Subsequent events have been evaluated through December 15, 
2023, which is the date the financial statements were available to be issued. 
 
 
NOTE B--DONOR RESTRICTED NET ASSETS 
 
At September 30, 2023 and 2022, net assets of $238,202 and $236,929, respectively, 
were restricted for a purpose for the WOW! Experience® and time restrictions, based on 
when the contributions were supposed to be provided by the donor.  
 
In addition, at September 30, 2023 and 2022, net assets of $58,180 and $44,800, 
respectively, were restricted for a purpose for the WOW! Experience® for families within 
a specific geographic region.  
 
During the years ended September 30, 2023 and 2022, net assets of $135,620 and 
$109,500, respectively, were released from restrictions by incurring expenses to satisfy 
the restricted purposes for the WOW! Experience®, including $11,620 and $-0-, 
respectively, restricted for a specific geographic region.  



NOTES TO FINANCIAL STATEMENTS--Continued 
 
THE JACK AND JILL LATE STAGE CANCER FOUNDATION, INC. 
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NOTE C--PLEDGES RECEIVABLE 
 
Pledges receivable consist of WOW! Society pledges towards the WOW! Experience® 
program. Pledges expected to be collected within one year are recorded at their net 
realizable value. Pledges that are expected to be collected in future years are recorded 
at the present value of expected future cash flows, using a discount rate of 5.00%.  
 
Pledges receivable consisted of the following at September 30: 
 

  2023  2022 
       
Pledges receivable  $ 259,203  $ 259,203 
Less allowance for uncollectible  

pledges receivable     (8,700)   (8,700) 
Less unamortized discount   (12,301)   (13,574) 
       
  $ 238,202  $ 236,929 

 
These pledges are scheduled to be collected as follows: 
 

Year Ending September 30:    
2024  $ 98,203 
2025   75,000 
2026   69,000 
2027   17,000 

    
  $ 259,203 

 
 
NOTE D--EMPLOYEE BENEFIT PLAN 
 
The Organization has a SIMPLE IRA plan that allows employees to contribute to traditional 
IRAs set up for employees.  This Plan covers substantially all employees and allows 
participants to defer a portion of their annual compensation on a pre-tax basis. The 
Organization matches up to 3% of employee annual compensation. The Organization’s 
matching contribution to the Plan totaled $12,095 and $11,581 for the years ended 
September 30, 2023 and 2022, respectively. 
 



NOTES TO FINANCIAL STATEMENTS--Continued 
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NOTE E--LIQUIDITY AND AVAILABILITY 
 
Financial assets available for general expenditure, that is, without donor or other 
restrictions limiting their use, within one year of September 30, comprise the following: 
 

 2023  2022 
    
Cash and cash equivalents $ 1,466,827  $ 1,480,254 
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